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By H/_J.R. No. 13

A JOINT RESOLUTION

proposing a constitutional amendment reducing the amount of general
obligation bonds authorized for the issuance for undertakings
related to a superconducting super collider research facility.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

SECTION 1. Section 49-g(a), Article III, Texas Constitution,
as adopted pursuant to H.J.R. No. 88, Acts of the 70th Legislature,
Reqgular Session, 1987, is amended to read as follows:

(a) The legislature may authorize (1) the appropriate agency
to issue up to $250 [$588] million in general obligation bonds and
to use the proceeds of the bonds (without further appropriation) to
establish a superconducting super collider fund to be used in any
manner appropriate to fund undertakings related to a
superconducting super collider research Ffacility sponsored or
authorized by the United States government, and (2) the appropriate
agency to grant land or property, whether or not acquired from
proceeds of the bonds, to the United States government for
undertakings related to a superconducting super collider research
facility. The superconducting super collider fund shall contain a
project account, an interest and sinking account and such other
accounts as may be authorized by the legislature. The fund shall
be composed of the proceeds of the bonds authorized by this
section, together with any income from investment of money in the
fund, amounts received pursuant to Subsection (b) hereof, and any

other amounts authorized to be deposited in the fund by the
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2 SECTION 2. This proposed constitutional amendment shall be
3 submitted to the voters at an election to be held November 7, 1995.
4 The ballot shall be printed to permit voting for or against the
5 proposition: "The constitutional amendment reducing the amount of
6 general obligation bonds authorized for undertakings related to the
7 superconducting super collider research facility from $500 million
8 to $250 million."
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COMMITTEE REPORT

1%t Printing

By Romo H.J.R. No. 73

A JOINT RESOLUTION
proposing a constitutional amendment reducing the amount of general
obligation bonds authorized for the 1issuance for undertakings
related to a superconducting super collider research facility.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

SECTION 1. Section 49-g(a), Article III, Texas Constitution,
as adopted pursuant to H.J.R. No. 88, Acts of the 70th Legislature,
Regular Session, 1987, is amended to read as follows:

(a) The legislature may authorize (1) the appropriate agency
to issue up to $250 [$566] million in general obligation bonds and
to use the proceeds of the bonds (without further appropriation) to
establish a superconducting super collider fund to be used in any
manner appropriate to fund undertakings related to a
superconducting super collider research facility sponsored or
authorized by the United States government, and (2) the appropriate
agency to grant land or property, whether or not acquired £from
proceeds of ' the bonds, to the United States government for
undertakings related to a superconducting super collider research
facility. The superconducting super collider fund shall contain a
project account, an interest and sinking account and such other
accounts as may be authorized by the legislature. The fund shall
be composed of the proceeds of the bonds authorized by this
section, together with any income from investment of money in the
fund, amounts received pursuant to Subsection (b) hereof,'and any

other amounts authorized to be deposited in the fund by the

74R4093 RJA-D 1



H.J.R. No. 73

legislature. .
SECTION 2. This proposed constitutional amendment shall be
submitted to the voters at an election to be held November 7, 1995.
The ballot shall be printed to permit voting for or against the
proposition: "The constitutional amendment reducing the amount of
general obligation bonds authorized for undertakings related to the
superconducting super collider research facility from $500 million

to $250 million."



COMMITTEE REPORT

The Honorable Pete Laney | 03 )3 ﬂg
Speaker of the House of Representatives (date)

Sir;

We, your COMMITTEE ON FINANCIAL INSTITUTIONS

to whom was referred H S? 4'3 have had the same under consideration and beg to report

back with the recommendation that it

(V) do pass, without amendment.
( ) do pass, with amendment(s).
( ) do pass and be not printed; a Complete Committee Substitute is recommended in lieu of the original measure.

(V(yes ( ) no A fiscal note was requested.
( )yes (V) no A criminal justice policy impact statement was requested.
(v} no An equalized educational funding impact statement was requested.
( )yes ( \/{;10 An actuarial analysis was requested.
( )vyes (/ no A water development policy impact statement was requested.
( ) The Committee recommends that this measure be sent to the Committee on Local and Consent Calendars.

For Senate Measures: House Sponsor

Joint Sponsors / / /

Co-Sponsors:

The measure was reported from Committee by the following vote:
AYE NAY PNV ABSENT

Marchant, Ch.
Carona, V.C.
Elkins
Giddings
Grusendorf

Gutierrez

Hudson

Patterson

NN VNN

Romo

Total . J— aye
S/ R 27
—0———— present, not voting 4

absent




BILL ANALYSIS

Financial Institutions Committee
H.J.R. 73

By: Romo

03-03-95

Committee Report (Unamended)

BACKGROUND

There are two authorized but unissued bond issues that could be removed from the state’s bond
authorization. First, the National Research Laboratory Commission has authorized but not issued
debt for the Superconducting Super Collider: $250 million of General Obligation bonds and $250
million of revenue bonds. There is no need for this debt, given the decision by Congress to end
the project’s federal funding. General revenue bonds can be revoked by the Texas legislature
while General Obligation bonds must be revoked by the voters of Texas.

Rating agencies periodically evaluate the state’s debt structure to determine municipal bond
ratings, which affect the state’s interest rate of bonds. Debt factors include the type of security
pledged to debt repayment, debt burden, debt history and trend. Texas currently has a "Aa" bond
rating from Moody’s, a "AA" rating from Standard and Poor’s and a "AA+" rating from Fitch
Investors Service. The difference between the interest rate on a "AA"-rated bond and a "AAA"
bond is a rating of 20 basis points which could, in fact, save the State of Texas as much as $15
million in debt service payments.

Revoking the authorization of the unissued bonds would affect the state’s debt structure by
lowering the potential debt. By lowering the debt, the state could eventually have its General
Obligation bond rating raised. The authorized-but unissued-debt is considered in the overall debt
analysis, and reducing this amount would represent effective debt management and accounting.

PURPOSE

As proposed, H.J.R 73 will present to the voters of Texas a constitutional amendment to revoke
$250 million of general obligation bonds issued for the Superconducting Super Collider.

RULEMAKING AUTHORITY

It is the committee’s opinion that this bill does not expressly grant any additional rulemaking
authority to a state officer, department, agency or institution.

SECTION BY SECTION ANALYSIS

Section 1. Amends Section 49-g(a), Article ITI, Texas Constitution, as adopted pursuant to H.J.R.
No. 88, Acts of the 70th Legislature Regular Session, 1987 (a) Provides that the legislature may
authorize: the amount of general obligation bonds for use in the use of the superconductor
super collider be reduce from $500 million to $250 million dollars.

Section 2. Provides the constitutional amendment for the ballot of the November 7, 1995 election.

SUMMARY OF COMMITTEE ACTION

The committee convened in a public hearing on March 6, 1995 to consider HIR 73. The
following people testified neutrally on the bill: Edward C. Binglar and Robert P. Carpenter.
HJR 73 was left pending. The committee convened in a public hearing on March 13, 1995 to
consider HIR 73. The motion to report HJR 73 favorably without amendments, with -the
recommendation that it do pass and be printed prevailed by the following record vote: 9 Ayes,
0 Nays, 0 PNV, 0 Absent.

KCF H.JR. 73 74(R) Page 1 of 1




LEGISLATIVE BUDGET BOARD
Austin, Texas

FISCAL NOTE
74th Regular Session

March 6, 1995

TO: Honorable Kenny Marchant, Chair IN RE: House Joint Resolution
Committee on Financial Institutions No. 73
House of Representatives By: Romo

Austin, Texas

FROM: John Keel, Director

In response to your request for a Fiscal Note on House Joint Resolution No. 73 (proposing a
constitutional amendment reducing the amount of general obligation bonds authorized for the
issuance for undertakings related to a superconducting super collider research facility) this office
has determined the following:

The resolution would propose a constitutional amendment reducing the amount of general
obligation bonds authorized for the Superconducting Super Collider (SSC) research facility.
There are authorized but unissued general obligation bonds for the SSC of $250 million.

The resolution would implement the Comptroller of Public Accounts Gaining Ground
recommendation GG19 which would revoke the authorization of certain state debt. There would
be no direct savings to the state as a result of this amendment. Lowering the state's bond
authorization could eventually lead to an increase in the state's bond rating and thereby lower
borrowing costs in the future. As a result, the fiscal implication to the state cannot be
determined.

The cost to the state for publication of the resolution is $90,000.

No fiscal implication to units of local government is anticipated.

Source: Comptroller of Public Accounts, Texas Public Finance Authority, Bond Review Board
LBB Staff: JK, LP, RR
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ENGROSSMENT

By Romo H.J.R. No. 73

A JOINT RESOLUTION

propbsing a constitutional amendment reducing the amount of general

obligation bonds authorized for the issuance for undertakings
related to a superconducting super collider research facility.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

SECTION 1. Section 49-g(a), Article III, Texas Constitution,
as adopted pursuant to H.J.R. No. 88, Acts of the 70th Legislature,
Regular Session, 1987, is amended to read as follows:

(a) The legislature may authorize (1) the appropriate agency
to issue up to $250 [($568] million in‘general obligation bonds and
to use the proceeds of the bonds (without further appropriation) to
establish a superconducting super collider fund to be used in any
manner appropriate to fund undertakings related to a
superconducting super collider research facility sponsored or
authorized by the United States government, and (2) the appropriate
agency to grant land or property, whether or not acquired from
proceeds of the bonds, to the United States government for
undertakings related to a superconducting super collider research
facility. The superconducting super collider fund shall contain a
project account, an interest and sinking account and such other
accounts as may be authorized by the legislature. The fund shall
be composed of the proceeds of the bonds authorized by this
section, together with any income from investment of money in the
fund, amounts received pursuant to Subsection (b) hereof, and any

other amounts authorized to be deposited in the fund by the

74R4093 RJA-D 1




H.J.R. No. 73
legislature.

SECTION 2. This proposed constitutional amendment shall be
submitted to the voters at an election to be held November 7, 1995,
The ballot shall be printed to permit voting for or against the
proposition: "The constitutional amendment reducing the amount of
general obligation bonds authorized for undertakings related to the
superconducting super collider research facility from $500 million

to $250 million."




1 By: Romo (Senate Sponsor - Moncrief) H.J.R. No. 73
2 (In the Senate - Received from the House April 27, 1995;
3 May 1, 1995, read first time and referred to Committee on Finance;
4 May 16, 1995, reported favorably by the following vote: Yeas 11,
5 Nays 0; May 16, 1995, sent to printer.)

6 HOUSE JOINT RESOLUTION

7 proposing a constitutional amendment reducing the amount of general
8 obligation bonds authorized for the issuance for undertakings
9 related to a superconducting super collider research facility.

10 BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

11 SECTION 1. Section 49-g(a), Article III, Texas Constitution,
12 as adopted pursuant to H.J.R. No. 88, Acts of the 70th Legislature,
13 Regular Session, 1987, is amended to read as follows:

14 (a) The legislature may authorize (1) the appropriate agency
15 to issue up to $250 [$508] million in general obligation bonds and
16 to use the proceeds of the bonds (without further appropriation) to
17 establish a superconducting super collider fund to be used in any
18 manner appropriate to fund undertakings related to a
19 superconducting super collider research facility sponsored or
20 authorized by the United States government, and (2) the appropriate
21 agency to grant land or property, whether or not acquired from
22 proceeds of the bonds, to the United States government for
23 undertakings related to a superconducting super collider research
24 facility. The superconducting super collider fund shall contain a
25 project account, an interest and sinking account and such other
26 accounts as may be authorized by the legislature. The fund shall
27 be composed of the proceeds of the bonds authorized by this
28 section, together with any income from investment of money in the
29 fund, amounts received pursuant to Subsection (b) hereof, and any
30 other amounts authorized to be deposited in the fund by the
31 legislature.
32 SECTION 2. This proposed constitutional amendment shall be
33 submitted to the voters at an election to be held November 7, 1995.
34 The ballot shall be printed to permit voting for or against the
35 proposition: "The constitutional amendment reducing the amount of
36 general obligation bonds authorized for undertakings related to the
37 superconducting super collider research facility from $500 million

38 to $250 million."
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FAVORABLE
SENATE COMMITTEE REPORT ON

SB SCR SJR SR HB HCR @ 72

By__fomo [ Momen €
Autho szonsor)

(date)

We, your Committee on FINANCE , to which was referred the attached measure,
~
have on S-15-95 _had the same under consideration and I am instructed to report it
(date of hearing)

back with the recommendation (s) that it:
do pass and be printed
() do pass and be ordered not printed

() and is recommended for placement on the Local and Uncontested Bills Calendar.

A fiscal note was requested. ¥ yes ()no
A revised fiscal note was requested. () yes (\/ no
An actuarial analysis was requested. () yes (-)/ no
Considered by subcommittee. () yes (‘/no

The measure was reported from Committee by the following vote:

YEA NAY ABSENT PNV
Montford, Chair v,
Brown, Vice-Chair v
Barrientos v/
Bivins v,
Ellis v,
Lucio v,
Moncrief Vv,
Ratliff v .
Rosson ‘/1
Sibley , v
Truan v /
Turner vV,
Zaffirini v
TOTAL VOTES [l 0 2 0o
COMMITTEE ACTION

] R \
Paper clip the original and one copy of this signed form to the original bill

Retain one copy of this form for Committee files




BILL ANALYSIS

Senate Research Center H.J.R. 73
By: Romo (Sponsor)
Finance
05-08-95
Engrossed
BACKGROUND

There are two authorized but unissued bond issues that could be removed from the state’s bond
authorization. First, the National Research Laboratory Commission has authorized but not issued
debt for the Superconducting Super Collider: $250 million of general obligation bonds and $250
million of revenue bonds. There is no need for this debt, given the decision by the U.S.
Congress to end the project’s federal funding. General revenue bonds can be revoked by the
Texas Legislature while general obligation bonds must be revoked by the voters of Texas.

PURPOSE

As proposed, HJ.R. 73 requires the submission to the voters of a proposed constitutional
amendment reducing the amount of general obligation bonds authorized for the issuance for
undertakings related to a superconducting super collider research facility.

RULEMAKING AUTHORITY

It is the committee’s opinion that this bill does not grant any additional rulemaking authority to
a state officer, institution, or agency.

SECTION BY SECTION ANALYSIS

SECTION 1. Amends Section 49-g(a), Article III, Texas Constitution, adopted pursuant to
H.J.R. 88, Acts of the 70th Legislature, Regular Session, 1987, to authorize the legislature to
authorize (1) the appropriate agency to issue up to $250, rather than $500, million in general
obligation bonds and to use the proceeds of the bonds (without further appropriation) to establish
a superconducting super collider fund to be used in any manner appropriate to fund undertakings
related to a superconducting super collider research facility sponsored or authorized by the United
States government, and (2) the appropriate agency to grant land or property, whether or not
acquired from proceeds of the bonds, to the United States government for undertakings related
to a superconducting super collider research facility.

SECTION 2. Requires this proposed constitutional amendment to be submitted to the voters
at an election to be held November 7, 1995. Sets forth the required language for the ballot.

SRC-EWB HJ.R. 73 74R) Page 1 of 1




BILL ANALYSIS

Senate Research Center H.J.R. 73
By: Romo (Moncrief)
Finance
05-16-95
Senate Committee Report (Unamended)
BACKGROUND

There are two authorized but unissued bond issues that could be removed from the state’s bond
authorization. First, the National Research Laboratory Commission has authorized but not issued
debt for the Superconducting Super Collider: $250 million of general obligation bonds and $250
million of revenue bonds. There is no need for this debt, given the decision by the U.S.
Congress to end the project’s federal funding. General revenue bonds can be revoked by the
Texas Legislature while general obligation bonds must be revoked by the voters of Texas.

PURPOSE

As proposed, H.J.R. 73 requires the submission to the voters of a proposed constitutional
amendment reducing the amount of general obligation bonds authorized for the issuance for
undertakings related to a superconducting super collider research facility.

RULEMAKING AUTHORITY

It is the committee’s opinion that this bill does not grant any additional rulemaking authority to
a state officer, institution, or agency.

SECTION BY SECTION ANALYSIS

SECTION 1. Amends Section 49-g(a), Article III, Texas Constitution, adopted pursuant to
H.J.R. 88, Acts of the 70th Legislature, Regular Session, 1987, to authorize the legislature to
authorize (1) the appropriate agency to issue up to $250, rather than $500, million in general
obligation bonds and to use the proceeds of the bonds (without further appropriation) to establish
a superconducting super collider fund to be used in any manner appropriate to fund undertakings
related to a superconducting super collider research facility sponsored or authorized by the United
States government, and (2) the appropriate agency to grant land or property, whether or not
acquired from proceeds of the bonds, to the United States government for undertakings related
to a superconducting super collider research facility.

SECTION 2. Requires this proposed constitutional amendment to be submitted to the voters
at an election to be held November 7, 1995. Sets forth the required language for the ballot.

SRC-EWB H.J.R. 73 74(R) Page 1 of 1



LEGISLATIVE BUDGET BOARD

Austin, Texas
FISCAL NOTE
74th Regular Session
May 2, 1995
TO: Honorable John T. Montford, Chair IN RE: House Joint Resolution
Committee on Finance No. 73, as engrossed
Senate By: Romo

Austin, Texas

FROM: John Keel, Director

In response to your request for a Fiscal Note on House Joint Resolution No. 73 (Proposing a
constitutional amendment reducing the amount of general obligation bonds authorized for the
issuance for undertakings related to a superconducting super collider research facility.) this
office has determined the following:

The resolution would propose a constitutional amendment reducing the amount of general
obligation bonds authorized for the Superconducting Super Collider (SSC) research facility.
There are authorized but unissued general obligation bonds for the SSC of $250 million.

The resolution would implement the Comptroller of Public Accounts Gaining Ground
recommendation GG19 which would revoke the authorization of certain state debt. There would
be no direct savings to the state as a result of this amendment. Lowering the state's bond
authorization could eventually lead to an increase in the state's bond rating and thereby lower
borrowing costs in the future. As a result, the fiscal implication to the state cannot be
determined.

The cost to the state for publication of the resolution is $90,000.

No fiscal implication to units of local government is anticipated.

Source: Comptroller of Public Accounts, Texas Public Finance Authority, Bond Review Board
LBB Staff: JK, LP, DF
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LEGISLATIVE BUDGET BOARD

Austin, Texas
FISCAL NOTE
74th Regular Session
March 6, 1995
TO: Honorable Kenny Marchant, Chair IN RE: House Joint Resolution
Committee on Financial Institutions No. 73
House of Representatives By: Romo

Austin, Texas

FROM: John Keel, Director

In response to your request for a Fiscal Note on House Joint Resolution No. 73 (proposing a
constitutional amendment reducing the amount of general obligation bonds authorized for the
issuance for undertakings related to a superconducting super collider research facility) this office
has determined the following:

The resolution would propose a constitutional amendment reducing the amount of general
obligation bonds authorized for the Superconducting Super Collider (SSC) research facility.
There are authorized but unissued general obligation bonds for the SSC of $250 million.

The resolution would implement the Comptroller of Public Accounts Gaining Ground
recommendation GG19 which would revoke the authorization of certain state debt. There would
be no direct savings to the state as a result of this amendment. Lowering the state’s bond
authorization could eventually lead to an increase in the state's bond rating and thereby lower
borrowing costs in the future. As a result, the fiscal implication to the state cannot be
determined.

The cost to the state for publication of the resolution is $90,000.

No fiscal implication to units of local government is anticipated.

Source: Comptroller of Public Accounts, Texas Public Finance Authority, Bond Review Board

LBB Staff: JK, LP, RR
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ENROLLED

H.J.R. No. 73

A JOINT RESOLUTION
proposing a constitutional amendment reducing the amount of general
obligation bonds authorized for the issuance for undertakings
related to a superconducting super collider research facility.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

SECTION 1. Section 49-g(a), Article III, Texas Constitution,
as adopted pursuant to H.J.R. No. 88, Acts of the 70th Legislature,
Regular Session, 1987, is amended to read as follows:

(a) The legislature may authorize (1) the appropriate agency
to issue up to $250 [$5686] million in general obligation bonds and
to use the proceeds of the bonds (without further appropriation) to
establish a superconducting super collider fund to be used in any
manner appropriate to fund undertakings related to a
superconducting super collider research facility sponsored or
authorized by the United States government, and (2) the appropriate
agency to grant land or property, whether or not acquired from
proceeds of the bonds, to the United States government for
undertakings related to a superconducting super collider research
facility. The superconducting super collider fund shall contain a
project account, an interest and sinking account and such other
accounts as may be authorized by the legislature. The fund shall
be composed of the proceeds of the bonds authorized by this
section, together with any income from investment of money in the
fund, amounts received pursuant to Subsection (b) hereof, and any

other amounts authorized to be deposited in the £fund by the




H.J.R. No. 73
legislature.

SECTION 2. This proposed constitutional amendment shall be
submitted to the voters at an election to be held November 7, 1995.
The ballot shall be printed to permit voting for or against the
proposition: "The constitutional amendment reducing the amount of
general obligation bonds authorized for undertakings related to the
superconducting super collider research facility from $500 million

to $250 million."




H.J.R. No. 73

President of the Senate Speaker of the House

I certify that H.J.R. No. 73 was passed by the House on April
26, 1995, by the following vote: Yeas 140, Nays 0, 1 present, not

voting.

Chief Clerk of the House

I certify that H.J.R. No. 73 was passed by the Senate on May

18, 1995, by the following vote: Yeas 31, Nays 0.

Secretary of the Senate

RECEIVED:

Date

Secretary of State




President of the Senate Speaker of the House

v
I certify that H.J.R. No. 7[3 was passed by the House on
(1)

Aol 267
M , 1995, by the following vote:

v (2) -

(3) ! I (4) '

Yeas m‘,/ Nays (0 \ [ Dzjud’, nofl” J’D_'LMVY/

Chief Clerk of the House

v
I certify that H.J.R. No. Z;? was passed by the Senate on
[8 v , 1995, by the following vote:
5)

Yeas :Elt/, Nays C)

(6) (7)

Secretary of the Senate

RECEIVED:

Date

Secretary of State

**k** Preparation: CT23;




BILL ANALYSIS

Senate Research Center H.J.R. 73
By: Romo (Moncrief)
Finance
6-29-95
Enrolled
BACKGROUND

There are two authorized but unissued bond issues that could be removed from the state’s bond
authorization. First, the National Research Laboratory Commission has authorized but not issued
debt for the Superconducting Super Collider: $250 million of general obligation bonds and $250
million of revenue bonds. There is no need for this debt, given the decision by the U.S.
Congress to end the project’s federal funding. General revenue bonds can be revoked by the
Texas Legislature while general obligation bonds must be revoked by the voters of Texas.

PURPOSE

As enrolled, H.J.R. 73 requires the submission to the voters of a proposed constitutional
amendment reducing the amount of general obligation bonds authorized for the issuance for
undertakings related to a superconducting super collider research facility.

RULEMAKING AUTHORITY

It is the committee’s opinion that this bill does not grant any additional rulemaking authority to
a state officer, institution, or agency.

SECTION BY SECTION ANALYSIS

SECTION 1. Amends Section 49-g(a), Article III, Texas Constitution, adopted pursuant to
H.J.R. 88, Acts of the 70th Legislature, Regular Session, 1987, to authorize the legislature to
authorize (1) the appropriate agency to issue up to $250, rather than $500, million in general
obligation bonds and to use the proceeds of the bonds (without further appropriation) to establish
a superconducting super collider fund to be used in any manner appropriate to fund undertakings
related to a superconducting super collider research facility sponsored or authorized by the United
States government, and (2) the appropriate agency to grant land or property, whether or not
acquired from proceeds of the bonds, to the United States government for undertakings related
to a superconducting super collider research facility.

SECTION 2. Requires this proposed constitutional amendment to be submitted to the voters
at an election to be held November 7, 1995. Sets forth the required language for the ballot.
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Proposing a constitutional amendment reducfng the amount of general obligation
bonds authorized for the issuance for undertakings related to a
superconducting super collider research facility.
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